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The self insurance liability is adjusted at least annually in the El Dorado Transit financial 
statements.  The liability was adjusted to $457,650 (including expenses) on the financial 
statements for the period ending June 30, 2009.  This represents an $83,280 decrease over 
the estimated liability of $540,930 at June 30, 2008.   
 
During FY 2007/08 -$35,918 was reported as claims expense.  This amount includes the 
change in the liability of -$83,734 and $47,816 of claims expense paid during the year.   
 
Although there is no mandate to fund this future liability, a separate bank account has 
been set aside with the administrator to fund a portion of the liability.  That account had a 
balance of $105,101 at June 30, 2009.  The unfunded liability at June 30, 2009 was 
$352,549. 
 
FISCAL IMPACT 
 
Future Liability as reported on financial statement at June 30, 2008  $540,930.  
Future Liability as reported on financial statement at June 30, 2009  $457,196. 
  
 
Decrease to Future Liability reported for FY 2008/09  $83,734. 
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